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After the reform and opening-up policy, China has been achieved the economic 
development by leaps and bounds, the GDP growth rate is more than 8% per year. As 
known to all, China's economic development mainly depends on: investment, 
exportation and consumption; and the promotion of exports are very crucial to some 
extent. For a long time, domestic and foreign economists believe that the reason why 
China can maintain its huge trade surplus is that China has a large number of cheap 
labors and the RMB exchange rate is relatively low. However, with the continued 
development of the China’s economy, the urban and rural residents continued to 
improve their wages. Beside, since 2005 when Chinese central government has 
announced the reformation of the RMB exchange rate, the RMB exchange rate is also 
rising, but even in this case China can still maintain a relatively large trade surplus. 
One reason for this phenomenon is that, although the wage rate has been rising in 
recent years but it is still relatively low, and due to the rise of real wages, China's 
export structure may has changed accordingly. So what are the relationship between 
real wage rate, the export structure and the trade surplus? Base on the Chinese 
national condition, this article use Structural VAR method under the long run 
restriction to export the impulse response in order to analysis the connection between 
these three sources. And by the study we found that, in the initial period after rising 
the real wage rate Chinese exports do have a more significant negative impact due to 
the raise of real wage rate, but this impact will be eliminated in the short run, and in 
the long run the equilibrium will be restored again. Next, this article further 
investigate the impaction of rising real wage rates to Chinese foreign trade surplus, 
and try to find the mechanism that how the real wage rate affect trade surplus. By 
selecting the data from 16 provinces which export the most part of China, we found 
that with the increase in the real wage rate, China’s export structure has also changed, 
tech products export have appeared to rise. It suggests that with the change of China’s 
export structure, China’s trade surplus can also maintain currently. This result would 
provide some advises to China’s foreign trade and China’s exchange policies. 
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更深。这一举措使得我国的对外贸易顺差幅度从 1992 年的 43.55 亿美元上升到













日程。2005 年 7 月 21 日中国人民银行正式对外宣布，废除原先盯住单一美元的
货币政策，开始实行以市场供求为基础、参考一篮子货币进行调节的浮动汇率制
度；2007 年 5 月 21 日中国人民银行决定，银行间即期外汇市场人民币兑美元交
易价浮动幅度由原先的 0.3%上调至 0.5%；2010 年 6 月 19 日中国人民银行宣布，
重新启动从全球金融危机爆发后冻结的汇率制度，进一步推进人民币汇率形成机























统计局公布的数据显示，2005 年我国的对外贸易顺差达到 1020 亿美元，此后数
年时间内我国对外贸易顺差更是一路上扬，到 2008 年达到 2981 亿美元的高峰；
虽然从 2009 年开始到 2011 年我国的对外贸易顺差有所下降，不过国内经济学界



























































强劲的经济增长，我国 GDP 年均增长在近一两年来虽有下降但总体保持在 8%
左右，在 2007 年时达到 11.9%，在 2008 年金融危机时更是被誉为世界经济增长
的新动力；2、巨额的贸易顺差，此点在本文前部分已然论述过，这里就不再赘
述；3、普遍上升的工资水平，根据国家统计局发布的统计数据显示，从 2005
年到 2012 年，中国城镇员工实际工资的平均增长率为 14%，外商投资企业员工
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